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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions (see General Instructions A.2. below):
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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).
Emerging growth company ☒
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☒

Item 8.01

Other Events.

On November 15, 2018, the Board of Directors of PCSB Financial Corporation (the “Company”) authorized the repurchase by the Company
of up to 908,256 shares, or approximately 5%, of the Company’s outstanding shares of common stock. The Company will conduct any repurchases
through open market transactions (which may be by means of a trading plan adopted under SEC Rule 10b5-1) or in privately negotiated transactions,
subject to market conditions and other factors. There is no guarantee as to the exact number of shares that the Company may repurchase. For
additional information, reference is made to the Company’s press release dated November 15, 2018, which is attached hereto as an exhibit and
incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.
(a)

Not applicable.

(b)

Not applicable.

(c)

Not applicable.

(d)

Exhibits

Exhibit
Number

99.1

Description

Press Release dated November 15, 2018
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.
PCSB Financial Corporation
Date: November 16, 2018

By:

/s/ Scott D. Nogles
Scott D. Nogles
Executive Vice President and Chief Financial Officer
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Exhibit 99.1
PCSB Financial Corporation Authorizes Stock Repurchase Program
Yorktown Heights, NY – November 15, 2018. PCSB Financial Corporation (the “Company”) (NASDAQ: PCSB)
announced today that it has authorized a program to repurchase up to 908,256 shares, or approximately 5%, of its outstanding
shares of common stock. The timing and amount of any repurchases will depend on various factors, including but not limited to,
market conditions, stock price, and alternative uses of capital. Repurchases may be transacted in the open-market or in negotiated
private transactions and may be conducted pursuant to a trading plan adopted in accordance with Securities and Exchange
Commission Rule 10b5-1.
About PCSB Financial Corporation and PCSB Bank
PCSB Financial Corporation is the bank holding company for PCSB Bank. PCSB Bank is a New York-chartered stock
savings bank which has served the banking needs of its customers in the Lower Hudson Valley of New York State since 1871. It
operates from its executive offices/headquarters and 15 branch offices located in Dutchess, Putnam, Rockland and Westchester
Counties in New York.
This News Release contains forward-looking statements within the meaning of Section 27A of the Securities Act
of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These statements may be
identified by use of words such as "anticipate," "believe," "could," "estimate," "expect," "intend," "may," "outlook,"
"plan," "potential," "predict," "project," "should," "will," "would" and similar terms and phrases, including references
to assumptions.
Forward-looking statements are based upon various assumptions and analyses made by the Company in light of
management's experience and its perception of historical trends, current conditions and expected future developments, as
well as other factors it believes are appropriate under the circumstances. These statements are not guarantees of future
performance and are subject to risks, uncertainties and other factors (many of which are beyond the Company's control)
that could cause actual results to differ materially from future results expressed or implied by such forward-looking
statements. These factors include, without limitation, the following: the timing and occurrence or non-occurrence of
events may be subject to circumstances beyond the Company’s control; there may be increases in competitive pressure
among financial institutions or from non-financial institutions; changes in the interest rate environment may reduce
interest margins; changes in deposit flows, loan demand or real estate values may adversely affect the Company's
business; changes in accounting principles, policies or guidelines may cause the Company’s financial condition to be
perceived differently; changes in corporate and/or individual income tax laws may adversely affect the Company's
financial condition or results of operations; general economic conditions, either nationally or locally in some or all areas in
which the Company conducts business, or conditions in the securities markets or the banking industry may be less

favorable than the Company currently anticipates; legislation or regulatory changes may adversely affect the Company’s
business; technological changes may be more difficult or expensive than the Company anticipates; success or
consummation of new business initiatives may

be more difficult or expensive than the Company anticipates; or litigation or other matters before regulatory agencies,
whether currently existing or commencing in the future, may delay the occurrence or non-occurrence of events longer than
the Company anticipates. The Company assumes no obligation to update any forward-looking statements except as may
be required by applicable law or regulation.
Contact: Joseph D. Roberto
Chairman, President and Chief Executive Officer
(914) 248-7272
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